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cardano H2 2025

Engagements

Number of Engagements and Geographical Spread

Total Engagements per Country

144
Companies that are

actively engaged & Number of Engagements
> ;. Im:
188 S | 3 4-10
Number of active ' 2
engagements .
69

Passive engagements
(Cardano is a signatory)
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Engagements

Topics and Sectors of Engagements
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Climate Change

Human Rights

Health

Living Wage

Biodiversity

Deforestation

Pollution and Waste

Labour Rights

Water Use

Consumer Interests
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These charts show the number and percentage of engagements we carried out by topic and sector, respectively.
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Top 10 Sectors (%)

Consumer Staples

Consumer Discretionary

Materials

Financial

Utilities

Industrials

Energy

Information Technology

Communication Services
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30%
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Stewardship

Progress in Engagements

Progressin H2 2025

g L. Progress in H2 Total milestones
Description reached as of H2
Company contacted 20 16
Understanding 19 104
Action taken 10 56
Action successfully completed 3 6

~

Milestone system

Milestone 1

Contact
company -
We have
reached out to
the company

Milestone 2

Understanding -
The

company has
acknowledged
our interest in a
dialogue and
there is
awareness of
our objectives

Milestone 3

Action taken -
There has
been observed
progress on
one or more
objectives

Milestone 4

Action
successfully
completed —
The company
has made
progress and
met the majority
of the
objectives

H2 2025

Engagement finished as successful

Engagement finished as neutral

Engagement finished as
unsuccessful

A 7 Engagements without milestones are excluded from this overview.

Engagement finished as
successful

Alstom Sa — Human
Rights

Carrefour Sa -
Deforestation
McKesson Corp —
Consumer Interests
Medtronic Plc —
Consumer Interests
Nestle Sa -
Deforestation

* Analog Devices Inc —Human

Rights

¢ Basf Se — Pollution and Waste

Engagement finished
as unsuccessful

* Repsol Sa — Pollution

and Waste

~
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Stewardship

Voting Statistics — H2 2025

Meetings Voted per Region H2 2025

Africa | 10

Japan JJj 30

MENA [ 32

Latin America &
Caribbean - 39

Canada & United States [} 67

Oceania | 95
Europe [N 135

Asia ex-Japan 502

Refer to the 2025 Q4 Sustainable Investing Quarterly Report for more background on
the application of our votes.
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Voting on Management Proposals
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Voting on Shareholder Proposals
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Stewardship

Voting Statistics — H2 2025

H2 2025
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Changes to Company Statutes

Management Votes per Category of Resolution

Other E—
Meeting Administration | e—
MEA m Against m With
Capital Management | — Management Management

Compensation

Board Related
Audit/Financials ——————
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Shareholder Votes per Category of Resolution
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Cardano | Weena 690, 21e etage, Postbus 19293, 3001 BG Rotterdam The Netherlands
T:+31(0)10 206 1300 | E: info@cardano.com | \W: cardano.com

Cardano Asset Management N.V. is statutory seated in Rotterdam and registered with
the Dutch Chamber of Commerce under number 30143634
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Disclaimer

Cardano Asset Management N.V. and Cardano Risk Management B.V. (collectively Cardano)
strive to provide accurate and actual information from reliable sources. However, Cardano
cannot guarantee the accuracy and completeness of the information that is given in this
presentation (hereinafter called: the Information).

The Information can contain technical or editorial inaccuracies or typographic errors. Cardano
does not give guarantees, explicitly or implicitly, with regard to the question if the Information is
accurate, complete or up-to-date. Cardano is not obliged to adjust the Information or to correct
inaccuracies or errors. The recipients of this Information cannot derive rights from this
Information.

The Information provided in this presentation is based on historical data and is no reliable
source for predicting future values or rates. The Information is comparable with, but possibly
not identical to the information that is used by Cardano for internal purposes. Cardano does
not guarantee that the quantitative yields/profits or other results with regard to the provided
Information will be the same as the potential profits and results according to the price models
of Cardano.

It is not permitted to duplicate, reproduce, distribute, distribute or make the Information
available to third parties for a fee, or to use it for commercial purposes without the prior
express written permission of Cardano.

The discussion of risks with regard to any Information cannot be considered as a complete
enumeration of all recurring risks. The here mentioned Information shall not be interpreted by
the recipient as business, financial, investment, hedging, trade, legal, regulating, tax or
accounting advice. The recipient of the Information himself is responsible for using the
Information. The decisions based on the Information are for the recipient’s expense and risk.

The Information is exclusively intended for professional and institutional investors within the
meaning of Section 1: 1 of the Dutch Financial Supervision Act (Wft) and is not intended for US
Persons as defined in the United States Securities Act of 1933 and may not be used for raising
investments or subscribing for securities in jurisdictions where it would be unlawful to do so.

With regard to services provided by Cardano: The Information is solely drafted for information
purposes and is explicitly not an offer (or invite) to:

* buy or sell or otherwise transact in financial instruments or other investment products;

* participate in a trading strategy;
* provide an investment service (“verlenen van een beleggingsdienst”).

© Cardano 2026



	Slide 1
	Slide 2: Engagements Number of Engagements and Geographical Spread
	Slide 3: Engagements Topics and Sectors of Engagements
	Slide 4: Stewardship
	Slide 5: Stewardship  Voting Statistics – H2 2025 
	Slide 6: Stewardship  Voting Statistics – H2 2025
	Slide 7
	Slide 8: Disclaimer

