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Factsheet as of end of May 2026

Statutory risk indicator that reflects the investment risk on a 
scale from 1 (lower risk) to 7 (higher risk), with a call to consult 
the key information document. For this fund, the score is

2

Fund Profile
Zwitserleven Kortlopend Obligatiefonds invests in fixed-income securities denominated in euros with a relatively short residual maturity, a low liquidity risk and a low credit risk with 
an average minimal rating of A-. The fund managers invest in loans from companies that are financially healthy or under statutory supervision. They can also invest in loans from 
the government or government-guaranteed loans. Taking into account the risk profile, the investment objective is aimed at achieving the best possible return in the long term. The 
fund has sustainable characteristics and aims to contribute to long-term sustainability objectives in the field of the environment and social development and good entrepreneurship.

Key Information
.........
Type of Fund: Fixed Income

.........

Currency: Euro
.........

.........

Trading Frequency: Daily

.........Fund Manager: Cardano Asset Management N.V.

.........
Investment Institution: Zwitserleven Beleggingsfondsen

.........Country of Residence: The Netherlands

.........Inception Date: 01/01/1996

.........Inception Date Unit Class: 01/01/1996

.........Benchmark: iBoxx € Overall AAA 1-3 (TR)

Cumulative Performance (Net of Fees)
This shows the net indexed performance trend of the fund and the benchmark over recent years graphically. Over the past years, this has been as follows.

108.87
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108.22
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Fund Facts
NAV End of Month: €6.08

.........

Fund Size: €125,474,202
.....

Outstanding Participations: 20,625,742
.....

Dividend Paying: No
.....

Holdings in Portfolio: 39
.....

Price End of Month: €6.08
.....

Lowest Price 12 Months: €6.00
.....

Highest Price 12 Months: €6.10

Calendar Year Return (Net of Fees)

This section shows the net annual returns of the fund and the benchmark over several years. For each year, you will hear the year first, followed by the fund’s return, and then the benchmark’s return.

Jaar
 

Fonds Benchmark

2017 (-0.4%) (-0.4%)
2018 (-0.5%) (-0.4%)
2019 (-0.4%) (-0.4%)
2020 (-0.1%) (-0.3%)
2021 (-0.7%) (-0.8%)
2022 (-4.5%) (-4.9%)
2023 3.8% 3.4%
2024 3.4% 3.2%
2025 2.4% 2.3%

Fees & Charges
.....

Management Fee: 0.040%
................

Entry Fee: 0.020%
.....

Exit Fee: 0.010%
.....

Ongoing Charges: 0.040%
................

Returns (Net of Fees)

This section shows the net returns of the fund, the benchmark, and the excess return over each time period.

Portfolio Benchmark Excess Return

Month-to-Date Portfolio 0.47% Benchmark 0.45% Excess Return 0.02%
2026 Portfolio 0.37% Benchmark 0.29% Excess Return0.08%
3 Months Rolling Portfolio -0.26% Benchmark -0.31% Excess Return0.04%
12 Months Rolling Portfolio 1.26% Benchmark 1.13% Excess Return 0.13%
3 Year Annualised Portfolio 2.99% Benchmark 2.72% Excess Return 0.27%
5 Year Annualised Portfolio 0.98% Benchmark 0.72% Excess Return 0.26%

Sustainability
SFDR Classification: Article 8

................

Morningstar
................

Morningstar Category: EAA Insurance EUR Diversified Bond - Short Term
................

Please scroll down to go to the next page.
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Risk Characteristics
Portfolio Benchmark

Standard Deviation Portefeuille 1.40% Benchmark 1.40%

Sharpe Ratio Portefeuille 0.05 Benchmark -0.14

Average Rating Portefeuille AA Benchmark AAA

Yield to Maturity Portefeuille 2.65 Benchmark 2.62

Modified Duration Portefeuille 1.88 Benchmark 1.82

Standaard Deviation and Sharpe Ratios are calculated over a 36 month period.

Top Holdings by Weight

This section shows the fund’s 5 largest holdings.
   

 

Netherlands Government 0.75% 15072028 10.1%
Kfw 2.375% 11042028 5.7%
Bundesrepub. Deutschland 0.25% 15082028 5.2%
Neder Waterschapsbank 2.125% 30102028 5.2%
Bundesrepub. Deutschland 0.25% 15022029 5.0%

Top Issuers by Weight

This section shows the fund’s 5 largest issuers of the fund. 

Issuer Weighting
 

Bundesrepublik Deutschland 22.47%
KfW 14.38%
Kingdom of the Netherlands 12.37%
La Banque Toronto-dominion 6.62%
Nederlandse Waterschapsbank N.v. 5.17%

Asset Class Allocation (Top by Weight)
This section shows the sector allocation of the fund and the benchmark. For each sector, you will first hear the weighting in the fund’s portfolio, followed by the weighting in the benchmark.

   
 

 

Sovereigns 34.8% 42.2%
Sub-sovereigns 29.7% 30.5%
Collateralized 23.7% 26.7%
Corporates 11.6% 0.5%
Other 0.2% 0.0%

Country Allocation (Top by Weight)
This section shows the country allocation of the fund and the benchmark. For each country, you will first hear the weighting in the fund’s portfolio, followed by the weighting in the benchmark.

   
 

 

Germany 38.5% 53.2%
Netherlands 27.9% 9.8%
Canada 6.6% 2.8%
United States 4.3% 0.6%
France 4.3% 7.1%
N/A 3.3% 2.0%
Philippines 3.2% 0.3%
Finland 2.7% 1.3%
Belgium 2.6% 0.4%
Luxembourg 2.6% 3.4%

Ratings Breakdown - Fixed Income Exposure
This section shows the rating breakdown of the fund. For each rating, the corresponding percentage of the portfolio is presented. 
Rating
 

Weighting

AAA 88.24%
A 4.91%
A- 5.05%
BBB 1.62%
N/A 0.18%

Please scroll down to go to the next page.
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ESG Score:70 out of 100
Companies receive a sustainability score from us, called the ESG score, ranging from 0 to 100. Companies with a score of 0 do very little to reduce their sustainability risks, while those with a score of 100 
do a great deal to manage and reduce these risks

Sustainable Investment Framework
To select companies, we use our own sustainability framework. This helps us distinguish their role in the transition: 
from pioneers to promising innovators.

Categorie Weging
 

Adapting 70.44%
Sustainable 19.81%
Impact 8.06%
Not available 1.70%

Carbon Footprint (Scope 1 and 2)
This section shows a graphic of the fund’s total carbon footprint from scope 1 and 2 emissions per million euros 
invested over the past three years, measured in tons.

Date
 

CO2-voetafdruk (Scope 1 en 2)

12/2021 58.44
12/2022 61.85
01/2023 56.05
02/2023 51.11
03/2023 52.14
04/2023 44.85
05/2023 38.35
06/2023 29.58
07/2023 37.68
08/2023 37.95
09/2023 37.87
10/2023 35.99
11/2023 35.30
12/2023 45.29
01/2024 40.47
02/2024 38.54
03/2024 23.20
04/2024 21.39
05/2024 20.93
06/2024 21.50
07/2024 21.86
08/2024 19.93
09/2024 20.55
10/2024 26.90
11/2024 25.95
12/2024 25.71
01/2025 20.92
02/2025 21.93
03/2025 22.68
04/2025 22.22
05/2025 22.38
06/2025 22.72
07/2025 22.36
08/2025 27.35
09/2025 27.74
10/2025 27.55
11/2025 33.49
12/2025 32.91
01/2026 33.09
02/2026 41.04
03/2026 36.73
04/2026 39.45

Disclaimer: The fund manager of Zwitserleven Kortlopend Obligatiefonds is Cardano Asset Management N.V. (Cardano). Cardano and Zwitserleven Kortlopend Obligatiefonds are registered with the Dutch 
Authority for the Financial Markets (AFM). The prospectus and the Key Information Document for this fund are available via www.cardano.nl/onze-fondsen/. This factsheet should not be regarded as investment 
advice. The value of your investment can fluctuate. Past performance is no guarantee of future returns. This factsheet has been translated from the original factsheet in Dutch. In case of any doubt or ambiguity in 
the English text, the Dutch text shall prevail. Returns are based on geometric mean values. To the extent figures are shown for time periods that exceed the period of existence of the fund, the figures are partly 
derived from the historical returns of the fund from which this fund originated. The ESG information on page 3 relates to the previous month.End of factsheet
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